The Library of Congress’ 
EARLY STATE RECORDS PROJECT 


converted from the original microfilm held by the 
Vincent C. Immel Law Library, Saint Louis University 


through the generous support of a grant from the 


Council on Library and Information Resources 


MESSAGE 


DAVID P. LEWIS. 


TO THE 


т ана 


GENERAL ASSEMBLY, NOVEMBER 26th, 1873. 


INCLUDING REPORTS OF THE AUDITOR, TREAS- 
URER, SUPERINTENDENT OF PUBLIC 
INSTRUCTION, AND PRIVATE SECRETARY. 


MONTGOMERY, ALA.: 
ARTHUR BINGHAM, STATE PRINTER. 
1878. | 


hj 


MESSAGE. 


STATE OF ALABAMA, | | 
. EXECUTIVE DEPARTMENT, 
MONTGOMERY, November 96, 1878. J 
Gentlemen of the Kenate 
of the State of Alabama: 

In obedience to your resolution of the 22d instant, I have 
the honor to transmit you herewith reports of the Auditor, 
‘treasurer, Superintendent of Public Instruction and оғ: "my 
Recording Secretary, which, it is believed, furnish to your 
honorable body all the information sought by the resolution. 

In addition to the bonds mentioned in said reports, the 
South and North Railroad is entitled to the bonds for four | 
thousand per mile, not yet issued to it, as stated in my annual - 
message to your present session. 

Some delay has unavoidable occurred. in obtaining the in- 
formation from the manuscript of some of the reports, being 
in the hands:of the printer. 

I have the honor to be | 

Your obedient servant, 
Davip P. Lewis. 
Governor. 


і 


| ` ‘BONDS ISSUED FOR STATE PURPOSES. | ` 
А > [ . № 
Date of Issue. When due. . Amount. Rate of Interest. | Coupons. when due.| Where Payable. 
1866 ^" - 1886 $ 1,941,000 00 5 per cent... ... May and November..| New York.. T 
1866 1886 478,800 00 5474... Кеу York.. 4... 
1866 '' 1886 64, 800 00 5 “ “7,...... January and Ji uly....| London.. ...... 
1866: . 1886 82. 500 00 6 “ ТРГ “ ЕТЕ London.... eseese T" 
1866 1886 877,700 00 8g “ ничьи “ * ...[ New York...... TD 
1867 1886 648,000 00 Б“ “7,,.... “ * ,...[|London............. 
1868 | 1888 . 500,000 00 8 “ е llle = —^ е ,,.|New York.......... 
1870 . 1890 688,000 00 6 “ нение Әшпе................ London............. 
1872 1892 ` 168,000 00 ó * V raesent May and November..| New York.. .. 
1873 . 1892 745, 000 00 8 “ “7,,..... January апа July...| New York,......... 
1873 . 1893 855,000 00 8.“ ине. .| March and September! New York....... ... ы 
Total Bonded Debt..... еее визите зоне» T" 2.42... 4............... % 6,543,800 00 - 
Interest due January and J uly 2........ КОРР РЕНН $106,203 00 
‚* Мау and November. ........... TEM 64,570 00 
80004 s: .4444...... 44...... 41,280 00 
“ ‘ March and Вергешег................................ 14,200 00 
Total Annual Ішегені........................... 4454.-444 ш.ш шу. ....b 411,226 00 = 
2 ® ovember Interest unpaid, $64,570 0 
Outstanding Матади... оаа... *9999899098928295 хо ооо а 8 9.9 $ 359,088 8 48 
Outstanding: State Сегійсайев.......................... 2.2... we... 958, 650 00. $ 612,338 48 
Balance due School Ғәші,.................... 222... WOMEN . 818778 
Salaries dué Judges, Chancellors, &c. 24... IT 385 88 $ 211,124 16 
‘EDUCATIONAL FUND DEBT. $ 823,462 64 
University Fund. .24.. "MR осоо» ь $ 800,000 00 
Sixteenth Section Fund. . озона о нана ооо викана на вооа нае 1.44... 1,736,519 58 . 
` Válueless Sixteenth Section Fünd.........- 4...... КЕРЕГЕ 97, 091 21 


U. 8. ‚ Surplus Revenue Fund. . 26544855. вов сөк ва раю и esse eene 669,086 80 
Тойші..............................2...м...... $2,802,697 59 


REPORT.. 


TREASURER'S OFFICE, . 1. 
MonTuomERY, Nov. 25, 1873. |). 
То His Excellency, = 
Davip P. Lewis, 
Governor of Alabama: 


ИЕ А response to “ Senate Resolution” of 22d in- | 
stant, embodied in your communication of the 24th, I | 
have the honor to submit the following from this depar t- 
ment, being date of issue of all our. bonds, when due, . 
where payable, amount, and what rate of interest: | 

Alabama’s straight bonds are, as nae detailed, 
to-wit : 

‚ Issued in 1866 and due in 1886, payable i in New York, 
$2,414,800, at 5 per cent. inter est. , | 
Issued in 1866 and due in 1886, — in London, 

$64,800. at 5 per cent. interest. 

Issued. in 1866 and due in 1886, payable. in London, 
$82,500, 24.6 per cent. interest. · 

Issued 1 in 1866 and due in 1886, payable i in New York, 

$877,700. at 8 per cent. interest. .~ .. 

' Issued іп 1867 and due in 1886, payable in London, 
$048,000, at 5 per cent: interest. 

Issued in 1868.and due in 1888, payable in New York, . 
$500,000, at 8 per cent. interest. 
Issued in 1870 and due in 1890, payable in London, 

$688,000, at 6 per cent. interest. 

Issued 4 in 1872 and. due in 1899,: pum in New York, 
$168, 000, at 5 per cent, interest. 
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Issued in 1872 and due in 1892, payable i in New York, 
(rate of interest 8 per cent.) $1,000,000. Sold, $745,000, 
by Governor Lindsay or agents. 

Issued in 1873 and due in 1898, payable in New York, 
‚(8 percent. interest) $1,500.000. Sold; $260,000, by Gov. 
Lewis of the above issue to Duncan, Sherman & Co., as 
а part payment on a debt of 441,733 50, created by Gov. 
Lindsay ; also, $80,000 to Lehman, Durr & Co., $8,000 to 
John H. Gindrat for Bankrupt Court, and $7,000 to pay 
expenses.of the Alabama and Chattanooga Railroad. Total 
amount sold, $355,000. | 

Issued in 1870 and due in 1899, payable i in New York, 

. $9,000,000, at 8 per cent. interest n. coin.) These bonds 
were issued to the Alabama and Chattanooga Railroad 
Company, the State receiving ‘as collateral’ the same 
amount of second mortgage bonds of the road. 

Issued in 1870 and due in 1899, payable in New York, 
$300,000, at 8 per cent. interest (in coin.) These bonds | 
were issued to the Montgomery and Eufaula Railroad : 
Company, the State receiving as collateral the same 
amount of second mortgage bonds of the road. 

The above statement includes all bonds known as Ala- 
bama straights, including the $2,300,000 loaned to the 
Alabama and Chattanooga and Montgomery and Eufaula 
Railroad Companies, making the total bonded debt of the 
State eight million eight hundred and for ty-three thou- 
sand and eight hundred dollars ($8,843,800) upon all of 
which we have to pay intérest, The amount of annual 
interest on the above indebtedness; is five hundred and 
ninety-three thousand two hundred and twenty six dollars 
($599, 226), payable on coupons maturing in the months 
of January, March, May, June, July, ро and 
November. 

The November interest, amounting to sixty-four thou- 
sand five hundred and seventy dollars, ($64,570) is now due 
and remains unpaid ; also, the interest on the two million 
dollars ($2,000,000) loan to the Alabama and Chattanooga 


М. 


. Railroad, duein J uly,1872, January, 1873, and July, 1878, 
amounting to two hundred and forty thousand dollars, 
($240,000) and about fifteen thousand dollars ($15,000) on 
coupons that have not been presented for paynient. 

The following isa correct statement of the amounts due 
by: the State, secured by bonds as collateral and otherwise: 
To Dunean, Sherman & Co., due by note Dec. 

ШЕР ДЕТ ern a EE 2.9120, 888 34 
To Duncan, Sherman & Co., due by note Feb- 
ruary ist, 1874, being the balance due : · | 
them by Governor Lindsay........ :.:.. 122,408 97 
_ They hold as security for the above, three hundred and 
fifty thousand dollars ($350,000) in bonds of the issue of 
1873. 

To Henry Clews & Co., by notes due November, 1873, 
and December, 1873, $300, 000 00, for which he ‘holds as 
security five hundred and fifty thousand dollars ($550,- 
000) in bonds of the issue of 1872-73. 

To the New York Guaranty and Indemnity Com- 
pany, by note due January 1st, 1874, with interest from 


.} 


Мау 1st, 1873, $68,000 00, secured. by one hundred thou- 


sand dollars ($100,000) Alabama bonds. 

‚ То First National Bank of Mobile; $33,000 00, by note 
due January ist, 1874, bearing interest from May 1st, 
1373. This loan was originally negotiated by. Governor 
Lindsay, but renewed by Gov. Lewis. 

"To Phillip, Speyer & Co., eighty thousand dollars 
($80,000) short bonds, issued by Governor Lindsay and due 
January, 1872, with interest from date. _ 

Also, to DeRham & Co., fifty thousand dollars ($50,000) 


short bonds, due January, 1872, with interest from date.. 


The abóve bonds were issued in Januaty, 1871. 

The unpaid, warrants for the fiscal year 1872-78 amount 
to three hundred and fifty-three thousand six hundred 
and eighty dollars and forty-eight cents ($353,080 48.) 

The State issued certificates to the amount of three 
* hundred and ninety-eight thousand six hundred and fifty 


á 


dollars ($998,650); of this amount there were out-standing 
onthe 30th of September, 1873,two hundred and fifty- threá 
&housand dollars, ($253, 000) leaving a balance in thé 
treasury of one hundred and forty-five thousand six hun- 
“Өгей and fifty dollars ($145, 650.) 
^. Ï have no record inmy office that will enable me to give 
you the amount the State is due the School and University 
| Жапа, or the amount of interest unpaid. The Auditor 
has control of that subject. Nor have I any knowledgé 


~ ef the amount of endorsed railroad bonds, except through 


the report of the Auditor, which is before you at this 
ёте. 
. Hoping that this statement will prove satisfactory, I 
have the honor to be 
Very respectfully, 
| ARTHUR BINGHAM, 
ra State Treasurer. 


Р. S. The above should include the two hundred and 


seventy-five thousand dollars ($275,000) of the issue of 
1878 held by the assignee of the Alabama and Chattanooga 
Railroad .Company, as. collateral for.the balance of thé 
purchase money, dué by Governor Lindsay. | 
ARTHUR BINGHAM, | 
State Treasurer. 
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DEPARTMENT OF. "EDUCATION, 


STATE OF ALABAMA, қ 
MONTGOMERY, November 26, 1873. 


His Excellency, 
Davip P.. Lewis, 
Governor of Alabama: 


TE am in receipt of your favor of this date, inclosing а 
сору of a Senate resolution, calling for information in regard. . 
to State finances. In response thereto, I have the honor to. 
submit such a statement as is deemed sufficient to afford а. 
correct understanding of the financial relations of the State, 
towards the Department of Public Instruction. 

At the close of the last scholastic year—that is,.on the 30th 
of September, 1873, the amount due the school fund was seven 
hundred and eighty-six thousand one hundred sixty-five dol- 
lars and forty cents ($786, 165 40.) This is the amount trans- 
ferred to the books from previous years, as due the school 
fund, and is exclusive of the fund duefor the present scholastic 
year. 

The Auditor reports the amount due for the present year as 
four hundred and seventy-four thousand three hundred and 
forty-six dollars and fifty-two cents ($474,346 52.) Thisadded 
to the transferred sum, makes an aggregate of one million two 
hundred and sixty thousand five hundred and eleven dollars 
and nine-two cents ($1,260,511 99.) as the amount now due 
the school fund. 

. An act of the General КО, approved April 19, 1878, 
provided for the retention of certain money in the several 
counties for school purposes.. Under the provisions of that 
law, there will be retained the sum of four hundred and thirty- 
three thousand one hundred and sixty dollars and fifty-three 
cents ($433,160 53.) This being subtracted from the gross | 
amount above stated ($1,260,511 92) leaves a balance of eight 
hundred and twenty-seven thousand three hundred and fifty- . 


1 
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one dollars and fifty-nine cents ($827.351 59) as the State 
indebtedness to the publie school fund, and which is to be 
provided-for, outside of the operations of the school fund act 
of April 19, 1873. | 
I have the honor to be 
Your Excellency’s obedient servant, 
қ УозЕРН H. SPEED, 
j Supt. of Publie Instruction. 
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STATEMENT OF THE NUMBER AND AMOUNT OF BONDS ENDORSED BY THE STATE FOR RAILROADS. 


Date Issued. No. Bonds. 
8 August............1871 320 
6 Хоуешфет.........1871 80 


; | 


% 400,000 00 


When due. Rate of Interest. 
1890 $ 320,000 00 |8 per cent...... 
1890 80, 000 00 do. ssir 


EAST ALABAMA & C. R, R. CO. 


Amount. 


— = 


furere cU nre. | 


MOBILE AND ALA. 9. Т. Б. В. CO. 


Date Issued, No. Bonds. 
— ба ica 
B Маў... 1871 820 
9 February. MNT. 160 
10 0 May. uspo sako * eer | 1819 160 
do. ..............1879 80 
4 November РЕТ ...1879 80 


Pd 


Endorsed, but no receipt. ... 


Amount. 


SAT RAST ENT EAR 


$ 800,000 00 | - 
$ 880,000 00 


| When due. Rate of Interest. 
re ее 
_ 1900 $ 820,000 00 |8 per cent. vee 
1900 160,000 00 do. | 
1900 160,000 00 | do. ...... 
1900 80,000 00 до. 8, 
1900 80,000 00 do. rieksts 


Coupons Payable. Where Payable. 
January and J шу pao T 
ЕТ” Р 
Coupons Payable, Where Payable. 
iu anuary aod J uro RET та TOPET 
do. -, do nessa | 
do. dL Agen виа 
t. ‚ do. Cove ча ts 


80, "000 00 for the same on n file, 


n———————————— € aiiai 
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STATEMENT OF BONDS ENDORSED—Continued. 
_ SAVANNAH AND M. R. В. 00. 


Date Issued. No. Bonds. | When due. Amount. |Rate of Interest.| Coupons Payable. Where Payable. 


4 April... .....1871 820 1890 . $ 820,000 00 |8 per cent...... May and November.|New York.. js 
. 98 December REA ace 1871 79 1890 79.000 00 MOO. ету» do. do: “satin oasis ux 
4 January.......... .1872 1. 1890 1, ,000 00 |" | аб сулуу - do. dU. он 
14 Мау.............. 1872 80 1890 80,000 00 (0. ҙа do. dO. рызы 
9 September:..... ...1812 160 1890 160,000 00 ЧО, 940 do. dO.. злее» 


a ee ee цо. 


| е $ 640,000 00 | | 


балы” ы | | 


SELMA, MARION AND М, В. В. CO. 


Date Issued. No. Bonds. | When due | Amount. [Rate of Interest.| Corpons Payable. | Where Payable. 
аъзрь dod бо serbian es seen eer | 720 PAN: ....... % 720,000 00 ee ре ево в |2222. 1.9... . 9. 44... А оеооо 1.9... кел ан 


The Records only show the 720 Bonds have been endorsed (numbered from 1 to 720 inclusive) ; does not give сез or any 
other particulars, 


er 


. STATEMENT OF BONDS ÉNDORSED-—Cont і плей, | | E 
SOUTH AND NORTH ALABAMA R. R. CO. _ | 
Date Issuéd. No. Bonds. | When due. Amount.  |Rateof Intérést.| Coupons Payable. Where Payable. 
18 October.. чин ви. 110 1800 |$ 110, 000 00 8 per cent...... Jar anuary and July.. NEN York. cael 
6 November....:....1871 110 1890 11 0,000 00 ТТТ do. ere ce | 
16 November........ 1871 10 1890 110,000 (0 do. ...... до, aes do. Е Т 
8 November......... 1872] 115. 1890 175,000 00 йо. ока . . do. “к Чол отаке 
16 November........1872| 1925 1890 1,925,000 00 düs reris | ` do. бо dO. eras 
28 March............1878 66 1890 66,000-00- dO: 424520 do. . ... do. ... e 
Previously endorsed, but not | recorded....} 2,900,000 udi 
WO | $4,026,000 00 
"T" | ALABAMA AND CHATTANOOGA R. В. CO. | Км mE 
Date Issued. No. Bonds. When due. ш, Rate of Interest. Coupons Payable. Where Payable. 
Bonds endorsed as pér Auditor's Report.. $ 4090000 0 Tm —————Ó TOTIS Қанды а Pr 
31 April........ ав Тю 100........-.-- *100,000 00 18 per Cent. .....| Novémber а and “Мау. Ney Ү York.......- 
98 очи ene 1910 101 to 800|............ #200:000 00 do. esoo Фу» йо, .ке ќа 45 бе. 
26 4 .............1870| 801 to кш кыр #300°000 00 do.  ...... do. do. — фака 
30 hae $ 9 9 os 11123,2 11870 601 10 1000), о 46 6ч поо зо 4 400,000 00 | do.. * еә өш є do. ' do. о оф 4 00 9 + 
, 6 May........ o 187011001 to 12001. 4968484... *200,000 00 do. ааа do. do. {еж чоло бини 
2 ооз о Фф + 4...,.187011901 10 14001. . *"6€9^56€ в *200,000 00 do. «жз... do. : do. **9»t*t65459-9^« 
10 “ ewe о з ока а „1870 1401 {0 1500 овоз .9 49... *100,000 00 do. оо aus do. do. ea азоо еч 
13 u MN 11112221187 1501 10 ОВО оз esa Cn ыра *50,000 00 do. 4.4... do. do. eee 44 446... 
14 “ „ж аза» о s 187011551 to 1850/..........., %300,000 00. do. "ума = do. ' йо. ѓа а 8 ао я и" 
17 ЌЕ галавень нна o „1870/1851 to 1950|............ *100,000 00% do. een eee do, do. убави 6 
19 ee езі жұла s hOIULLOOL to 20001. ci eee ees *50,000 00 do. зө өэ ә do. . do. segasuse 
| $ 7,800,000 00 | | Ку | | 


*State Bonds—reported excess issued. 


STATEMENT OF BONDS ENDORSED—Continued 
-MOBILE AND MONTGOMERY В. В. CO. 


Date Issued, No. Bonds. | When due, Amount. [Bate of Interest.| Coupons Payable, Where Payable. 


TTA Ud ra ia $1,500,000 00 |Ғігві endorsem*,|of which no хевотд..|.................... 
22 April............1871| *1000 1900 | 1 ,000,000 00 |8 per centy Қада ж. and. November. New York. . zr 


$2,500,000 00 1. | 


* These bonds were numbered from 1501 to 2500, inclusive. There із по record of the endorsing of the first 1500 bonds, 1 to 
1500, inclusive, which brings the total amount of endorsement up to $2,500,000 00. | 


EN 


SELMA AND NEW ORLEANS В. R. CO. 


» Date Issued. No. Bonds. | When due. Amount. Rate of Interest.| Coupons Payable. Where Payable. 


— 


14 Тчайу............ . .1870 8290 |....... .....| $ 820,000 00 |8 per cent...... norecord of when due} and where payable. 


SELMA AND GULF R. R. CO. | 


—жШ—Ш—Ш—Ы———ыы==ы=—ы=—=—=—=—ы=——»»—»=—»_ж—==<——ы——»»м»=»—_—»=——»—»—»—5»_»—»—»=—»—»—»—»—»—=—=—=—=—=—=—=—=—=—=—ы—=—=—=—=—=—=—=—=—=—=—=—<—<—»—=—=—=—=—=—=—=—<—»—»—»—»—=<—»—<—<—=—=—=—=—=—=—=—=—=—=—=—=ы=ы=—ы—=—=——ы—ы—ы=ы=—==—=—ы=ы— 
~~ D 
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Date Issued. No. Bonds. | When due. Amount. Rate of Interest.| Coupons Payable. Where Payable. 
20 April.............1870 820 1890 $ 320,000 00 |8 per cent..... .| April and October. . An ew York.......... 
ТО ЛА ase ooa s 1870 : 80 1890 80, 000 00 do. ..... КОР d. Essais Rcs 
15 October...........1870 80 1890 * 80,000 00 do. нее Е do. eee a : 9.4... 99 99 4 
оов бово 99 ое 1 о вә а е од оо оа | а е э оо... ооо зом е в "8... %160,000 00 ооо воо со бе о бл се ро... .9. ео о о ооо о ооо 9 со а E) аА ара 
f $ 640,000 00 | | 


* Previously endorsed, of which no record to show when and to whom delivered. 
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STATEMENT OF BONDS ENDORSED—Continued, 
MONTGOMERY AND EUFAULA R. R. CO. 


Date Issued. No. Bonds. | When due. Amount. [Rate of Interest.| Coupons Payable. Where Payable. 
January....,.....1871 80 ' 1886 $ 80,000 00 |8 per cent......|March and Septemb’r|New York......... i 
96 March......... „1871 80 1886 | 80,000 00 do. 44... do. do. ...ш.ш!шм 
81 Мау...............1871 80 1886 ( 80,000 00 do. 4..... do. у do. хо во ва х 
5 September........1871 80 |. 1886 - 80,000 00 бб. ГГ... 4о. BE EU 
20 October.. eer ern г 160 3 1886 у 160,000 00 do. ..... ` do. , бо. - —— » 
Лійе,....,.........1879 80 ' 1886 . 80,000 00 do. eteco’ : do. do. тегеебезве-е 
аа or db: ТЕККЕ *720,000 00 оо зоо Ge HH ве з э HTS е еөегежзееееевевеейісеезе ови чо ков цели 
"а уво HHO об бо б о HHO оо 4је а о до оо ов ко %..%шШш.. 1800,000 00 “|х өгебівезевеее е о аа наа аге АЛАДЫ Ды А ж айы 


% 1,580,000 00 
* Previously endorsed, of which no record as to whom delivered, and when. 1 State Bonds to Road. 


re 
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‚ RECAPITULATION. | 


è ; AMOUNT 
| | - МАМЕ or Roap. | MILES! ENDORSED, 
\ ааа ана ии итна фанатик нота доа тонат таи вата a сао аетадаоњан саноа 
| | à N 

Alabama & Сһайапооса...................... ТТТ ЖООК ЛС нр ЛУК ee Li 295 $ 7,800,000 00 
East Alabama & Cincinnati. ............. ЕГОР ооа NM OU ыы Бола а E оа ае es "400, 000 00 
Mobile & Alabama Grand ТтапЕ.........:.............. Е а — NS ET edis v кек» s 880,000 00 
Mobile & Montgomery........... қызан бына upbeat а врие кати оро we ARONA ЕЕЕ 2, 500, 000 00 
Montgomery 4 ЕЁцпїай.а.................................. "rep M 80 1, 580, 000 00 
Selma & Gulf...... psa ut mm UU Me о томы MN RR оаа 40 "640; 000 00 
Selma, Marion 4 ise ae shits erc UTRUM 45 720, 000 00 
South & North Alabama. rra 7 4,026,000 00 
Savannah & Memphis... КРК ГО QM. dpa dudes ады куана а E ТРИИ ‚. 40 640,000 00° 
Мы T EUER алабы TORTE ое — И $ 18,086,000 00 00 

Total Cantingent Railroad Пем..,.,.................... PUNTO RN .....| $ 18,686,000 00 
Less Bonds taken up by the 8. & №. А. Railroad, under act of General ‘Assembly, approved April əl, 1878....... . 9,632,000 00 
7% 15,054,000 00. 

To which must be added the sum of $320,000, endorsed by Gov. Lindsay and not reported heretofore to Auditor. "890; 000 со 
Total. ...... abdo i ier MRNA NND ONES TRAE, NUNC ONE | $15,874, 000 00 
———————————————————————————————————À——M— — 

Respectfully submitted, CHARLES J. ATKINSON, Recording р Б 
ј На 


9T 


